
FIRST METROPOLITAN UNITED CHURCH FOUNDATION                                  

Minutes of November 6, 2019   

                                                             Library, FMUC                                                                                       

 

1. CALL TO ORDER:    

 Jan Drent, Chair, called the meeting to order at 10:00 am on November 6, 2019 in the 

library of First Metropolitan United Church. A quorum was present. 

 Foundation Members Present: Jan Drent, Pat Shemilt, Larry Scott, Rev. Shelagh 

MacKinnon (ex officio), Rennie Warburton. 

 Congregation Members Present:  Liane Clark (Treasurer of First Met).                                                

                                 

2. AGENDA:                                                                                              

 The chair indicated that sole business of the meeting was to review the investment update 

on the First Metropolitan United Church Foundation, and to discuss our Investment 

Policy.  

3. INVESTMENT REPORT:                                                                                             

The chair distributed a Holdings Summary, January 1, 1019 – November 5, 2019, for 

review by trustees. It is noted that $246,000 was diverted from the Foundation to the 

congregation in 2018.  The markets were down at the end of last year but are doing much 

better this year.  The Foundation has made $117,475 to date, this year.  This represents a 

22% non-annualized return on investment. So far this year, $106,500 has gone to the 

Congregation, (some of which is Operating Fund monies simply held by the Foundation). 

The treasurer estimates that the Operating balance of the congregation may be fine for the 

rest of the year.  After providing information about congregational finances, Treasurer 

Liane Clark left the meeting.     

 Discussion took place on the general principles of our investment.  There was agreement 

to maintain the general approach that we have used, but that we should instruct PI 

Investments to divest our monies from any investments in fossil fuel pipeline companies. 

Such a directive is consistent with the Congregation’s policy of non-investment in fossil 

fuels.                                                  

4. APPROVAL OF MINUTES:                                                                                                    

 Motion:  L. Scott/Pam Shemilt --  That the draft minutes of June 17, 2019 Annual 

General Meeting of First Metropolitan Foundation be adopted as circulated. CARRIED. 

                                                                                                          

5. ADJOURNMENT  

 The Chair adjourned the meeting at 11:09 am.   

 

____________________________________                _______________________________      

                       Chair: Jan Drent         Secretary: Larry Scott 


