
AGM 2019 Financial Report: 
 
 Gateway has seen many people come and go this year. We have had people join 
our family, while also seeing others move to other communities, start new adventures 
and also those who have left to be with our Lord and Savior.  
 Our God is a faithful God, who is always good. We continue to be blessed 
financially and are given the ability to employ staff, fund ministries, bless the community 
and do Gods work within our church, community and far away. There have been some 
struggles this last year, however, God continued to provide. Our revenue has dropped 
from the previous year, but we have been able to steward the funds well. In the spring 
of 2019, revenue was low and expenses continued. The Board had to use a majority of 
the churches infrastructure savings to pay bills and payroll while temporarily suspending 
ministry funding. We had faith that the situation would change, and with Gods provision 
the church’s finances stabilized. The Board was able to replenish the church’s savings 
back up to the previous amount by Jan 2020, all while continuing to fund ministries and 
bless the community. Without everyone’s generous support financially we would not be 
able to accomplish everything that is done at and through Gateway. Thank you for your 
faithfulness to give. Moving forward into the new year, I encourage you to prayerfully 
consider your financial giving. If every member in the church was to give an extra 10.00 
a week (the cost of a few coffees), the church’s revenue would increase by $35,360. If 
every person in the congregation who calls Gateway home was to give an extra 10.00 a 
week, the church’s revenue would increase by $67,600. A small amount per person 
really equals a huge amount together.  

Gateway is currently financially stable.  We have many projects that need 
attention in the future, with the most pressing one being the older sections of roof. This 
will require a substantial amount of funds that the church currently does not have. On 
December 31, 2020 our accounts ended as follows: 
BMO General:   $17,108.76 
Missions/ Mercy:   $675.04 
Infrastructure:   $9000.79 
 
Current Loan amount as of Dec 31, 2019: $128,259.31 
 
With the assistance of the Finance Committee a new budget has been proposed for 
2020. The Board and Finance Committee restructured the budget this year to reflect 
actuals spent the previous year instead of an expectation type budget as we have had 
in previous years. You will notice many changes with the new budget, and this reflects 
more accurately the amount spent within the budget lines in 2019. The Board has 
placed a focus on infrastructure this year for which we are currently budgeting 1000.00 
to be moved into that account monthly. We have also allotted a slightly higher loan 
payment to help reduce the loan principle. Of course, every budget item listed is 
dependant on funds received throughout the year and we know that our God is a faithful 
God who is always good. 
Thank you for your faithful giving and the love and support you give Gateway,  
Cory Allen 
Secretary/Treasure 



2020 Budget for FINAL APPROVAL 

   
                         

   
                         

Projected 
Revenue  237,834.93   

                         

   
                         

Salaries/Benefits 127,111.80   
                         

Expenses  47,651.92   
                         

Ministry Expenses 14,760.84   
                         

Missions/PAOC  30,300.00   
                         

P.A.O.C. -loan 
repayment 18,000.00   

                         

 237,824.56   
                         

   
                         

Revenue 237,834.93   
                         

Minus Expenses 237,824.56   
                         

 10.37   
                         

 


